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How is AIFC responding to the health crisis?
 
The pandemic has caused enormous changes in the
world economy and forced to reconsider its course and
implement measures to soften the impact of the COVID-
19.

Interview with Kairat Kelimbetov,
Governor of Astana International
Financial Centre, WAIFC member
 

The Kazakhstani government has shown a strong response with a sizable stimulus
program to support the healthcare sector and the economy.
 
Moreover, the government introduced a comprehensive plan to restore economic
growth. According to it, AIFC plays a pivotal role in the implementation of
Kazakhstan's economic agenda and its strategic course in the mid and long term.
 
In turn, the AIFC’s development strategy aims including but not limited to:
1. Intensify the use of the potential of the AIFC to attract investments and develop the
stock market. This activity is vital for the forthcoming privatization of state assets.
2. Provide Kazakhstani entrepreneurs access to the International Arbitration Center for
resolving business disputes and the general practice of the common law.
3. Start the work on the phased transfer of individual structures of national companies
from foreign jurisdictions to the AIFC.
4. Possibly create a specialized crypto-exchange on the AIFC site without circulation of
unsecured digital assets (cryptocurrencies) on the territory of the Republic of
Kazakhstan.
All these activities intend to support local business, investment projects, and job
creation, which is especially important during a pandemic.
 
How is AIFC contributing to the economic recovery?
 
The pandemic hit the hardest SMEs, and they have become highly dependent on
domestic government programs. This crisis increased the financial fragility and demand
for financing among Kazakhstani SMEs.
 
Astana International Exchange (AIX) has long recognized the importance of small and
medium-sized businesses for boosting capital markets in the region. To support
Kazakhstani and Central Asian companies in raising capital, AIX has established a
Regional Equity Market Segment (REMS) aiming to give SMEs better access to public
equity finance. Apart from the reduced administrative burden for the prospective issuers,
REMS will foster a greater interest from foreign and regional investors to ensure a
dynamic and more liquid marketplace.
 
In light of the pandemic and the rising importance of Sustainable Development Growth in
many countries, AIFC also draws particular attention to green projects. JSC
Entrepreneurship Development Fund "Damu", in cooperation with the United Nations
Development Programme (UNDP), has registered and issued green finance bonds on
AIX. This placement is the first listing of securities that comply with the green principles
in AIX's Green Bond Rules and the first listing of green bonds in Kazakhstan.
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As a positive effect of the pandemic, we could highlight the acceleration of financial
deepening and inclusion. The development of financial technology is essential to
decrease the share of the informal economy and help SMEs to reconsider their business
models under continuous digitalization. To help SMEs, for example, the Visa payment
system, together with the Fintech Hub of the AIFC, the Ministry of Trade and Integration,
and the Atameken National Chamber of Entrepreneurs, launched a free educational
program. It teaches entrepreneurs the skills and ways to transfer their business to an
online format, as well as to promote and advertise.

The WAIFC would like to express our
heartfelt gratitude to all members and
partners for their dedication, contribution,
and support over the past year. 
We wish all of you Happy Chinese New
Year, good health, and "Bullish" soaring in
the Chinese Ox Year.
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Happy Lunar New Year!
 

 

On January 18, our board member Dr.
King Au participated in a panel on the 14th
edition of the Asian Financial Forum. The
WAIFC was also present with a virtual
booth. The event was a big success for
Hong Kong since it attracted more than
3,300 participants from 45 countries and
regions, where about 80% of them were
CEOs and senior decision-makers.

More

Asian Financial Forum 2021
 

 

On January 20, Jennifer Reynolds, WAIFC
Chairwoman, participated in the ADSFF.
Organized by our member ADGM, the
event revealed further progress towards
Abu Dhabi’s Sustainable Finance Agenda
and its key partners' work, highlighting
how to finance a sustainable economic
recovery.

More

Abu Dhabi Sustainable
Finance Forum
 

 

On February 2, our member FinCity.Tokyo
hosted a Global Symposium where the
Governor of Tokyo Yuriko Koike explained
Tokyo's strategy as a top-class financial
center. FinTech, Sustainable finance, ESG
investments, and attracting overseas
asset managers are core-centric activities.
 Like happened in 2020, WAIFC is looking
forward to taking part again in 2022.

More

FinCity Global Forum
 

 

On February 16, our
member FinCity.Tokyo organized a panel

Tokyo - Asia's new financial
hub?
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discussion about the global backdrop and
Tokyo's role as an emerging contender in
the global free trade landscape.
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WAIFC has started a new series of
research briefings based on insights from
its financial center database.
 
In this release, we discuss the
Transformation in the Retail Banking
Infrastructure in recent years.
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WAIFC Research Series #2
 

 

Publication on "Innovation and FinTechs in a Post-Pandemic World (PDF)
Report on Sustainable Finance in a post-pandemic world (PDF)
WAIFC Presentation (PDF), in Chinese (PDF)
Joint declaration on the current pandemic (PDF)
How global financial centers can help combat the COVID-19 pandemic (PDF)
The role of financial centers in driving economic growth (PDF)

The World Alliance of International Financial Centers (WAIFC) is a non-profit
association registered in Belgium, representing 18 leading international financial centers
of four continents. Its members are city governments, associations, and similar
institutions developing and promoting their financial centers. WAIFC facilitates
cooperation between financial centers, exchanging best practices, and communication
with the general public.

World Alliance of International
Financial Centers (WAIFC)
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